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      BOYD SUPPORTS FISCALLY RESPONSIBLE TAX RELIEF FOR 38,000 NORTH FLORIDIANS

Legislation would keep AMT from hitting 25 million families nationwide

  
        
      

WASHINGTON, D.C.—Congressman Allen Boyd (D-North Florida), a leader of the Blue Dog Coalition, today supported the Alternative Minimum Tax (AMT) Relief Act (HR 6275) to prevent more than 25 million families nationwide—including 38,000 North Floridians—from a tax increase under the AMT.  This legislation is fully paid for and provides fiscally responsible tax relief without adding to the federal budget deficit.

“I am proud to support this fiscally responsible tax relief bill, which will put money back in the pockets of thousands of North Florida’s families,” Congressman Boyd said.  “Our nation—the strongest nation on the face of the Earth—can and should provide sensible tax relief without having our children and grandchildren foot the bill.  Yet again, the House of Representatives has stood by this belief and passed responsible AMT relief that complies with the pay-as-you-go budget rules.”

The legislation provides one-year relief from the AMT without adding to the deficit by closing loopholes in the tax code, encouraging tax compliance, and repealing excessive government subsidies given to oil companies.

“The Senate is now tasked with considering an AMT bill, and I strongly urge our Senators to do the right thing for the future of our country and support AMT relief that is paid for,” said Boyd.  “This Congress made a commitment to be better stewards of our country’s fiscal and economic health.  The Blue Dogs and I are putting forth good faith efforts to honor that commitment; it is high time that those in the Senate did the same.

The AMT was created in 1969 to target 155 high income households that had been eligible for so many tax benefits that they owed little or no income tax under the tax code at the time.  In recent years, the AMT has been under increased attention because it is not indexed for inflation, resulting in a growing number of middle income taxpayers subject to this tax who were never its intended targets.  Each year, the AMT hits more and more middle class families unless it is changed by Congress.

“The IRS calls the AMT the ‘Number 1 most serious problem’ facing taxpayers, and they are right,” Boyd stated.  “While I applaud this Congress for extending AMT relief in a fiscally responsible way, we must work towards developing a permanent solution.  The American people are looking to Congress to lead on this issue, and I encourage all of my colleagues to join me and the Blue Dogs in pushing for a permanent, long term solution to the AMT challenge.”
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